
OPERATING REVENUES

Premium Contributions % % % % % %

     Highmark 57,680,681$              81.56% 49,777,551$              67.77% 7,903,131$        15.88% 57,680,681$             81.56% 49,777,551$             67.77% 7,903,131$               15.88%

     Aetna 9,748,514$                13.79% 17,750,840$              24.17% (8,002,326)$      -45.08% 9,748,514$               13.79% 17,750,840$             24.17% (8,002,326)$              -45.08%

Total Premium Contributions 67,429,196$              95.35% 67,528,391$              91.93% (99,196)$           -0.15% 67,429,196$             95.35% 67,528,391$             91.93% (99,196)$                   -0.15%

Other Revenues
     Medicare Retiree RX Prog. (EGWP) Direct Subsidy 418,116$                   0.59% 426,121$                   0.58% (8,005)$             -1.88% 418,116$                  0.59% 426,121$                  0.58% (8,005)$                     -1.88%

     Federal Reinsurance 655,637$                   0.93% 646,918$                   0.88% 8,719$               1.35% 655,637$                  0.93% 646,918$                  1% 8,719$                      1.35%

     Prescription Drug Rebates (Commercial) -$                              0.00% -$                              0.00% -$                      0.00% -$                              0.00% -$                              0.00% -$                              #DIV/0!

     Prescription Drug Rebates (EGWP) -$                              0.00% -$                              0.00% -$                      0.00% -$                              0.00% -$                              0.00% -$                              #DIV/0!

     Prescription True Up/Yr End Recon Pymts -$                              0.00% -$                              #DIV/0! -$                      0.00% -$                              0.00% -$                              0.00% -$                              #DIV/0!

     Medicare Part D Coverage Gap Discount 2,032,341$                2.87% 4,665,133$                #DIV/0! (2,632,792)$      0.00% 2,032,341$               2.87% 4,665,133$               6.35% (2,632,792)$              -56.44%

     Participating Group Fees 163,801$                   0.23% 186,848$                   #DIV/0! (23,047)$           -12.33% 163,801$                  0.23% 186,848$                  0.25% (23,047)$                   -12.33%

     Other Revenues 18,596$                     0.03% -$                              0.00% 18,596$             #DIV/0! 18,596$                    0.03% -$                              0.00% 18,596$                    #DIV/0!

     Total Other Revenues 3,288,491$                4.65% 5,925,019$                8.07% (2,636,529)$      -44.50% 3,288,491$               4.65% 5,925,019$               8.07% (2,636,529)$              -44.50%

Total Operating Revenues 70,717,686$           73,453,411$           (2,735,724)$    -3.72% 70,717,686$          73,453,411$          (2,735,724)$           -3.72%

OPERATING EXPENSES
Claims

     Highmark 30,750,939$              47.13% 32,615,356$              61.87% (1,864,417)$      -5.72% 30,750,939$             58.51% 32,615,356$             61.87% (1,864,417)$              -5.72%

     Aetna 3,859,803$                5.92% 15,313,779$              5.22% (11,453,976)$    -74.80% 3,859,803$               6.23% 15,313,779$             5.22% (11,453,976)$            -74.80%

     Express Scripts (non-Plan D) 14,836,810$              22.74% 16,347,129$              14.34% (1,510,319)$      -9.24% 14,836,810$             16.84% 16,347,129$             14.34% (1,510,319)$              -9.24%

     Express Scripts (Plan D) 12,192,438$              18.69% 13,238,241$              13.33% (1,045,803)$      -7.90% 12,192,438$             13.25% 13,238,241$             13.33% (1,045,803)$              -7.90%

       Total Claims 61,639,990$              94.48% 77,514,505$              94.76% (15,874,515)$    -20.48% 61,639,990$             94.82% 77,514,505$             94.76% (15,874,515)$            -20.48%

Other Expenses
     Program Fees and Costs (Vendor ASO Fees) 2,996,300$                4.59% 2,789,955$                3.46% 206,345$           7.40% 2,996,300$               4.59% 2,789,955$               3.46% 206,345$                  7.40%

     Office Expenses 196,303$                   0.30% 219,000$                   0.27% (22,697)$           -10.36% 196,303$                  0.30% 219,000$                  0.27% (22,697)$                   -10.36%

     Employee Assistance 30,350$                     0.05% 30,542$                     0.04% (192)$                -0.63% 30,350$                    0.05% 30,542$                    0.04% (192)$                        -0.63%

     Data Warehouse 36,909$                     0.06% 36,234$                     0.04% 675$                  1.86% 36,909$                    0.06% 36,234$                    0.04% 675$                         1.86%

     Consultant Fees 69,000$                     0.11% 119,500$                   0.15% (50,500)$           -42.26% 69,000$                    0.11% 119,500$                  0.15% (50,500)$                   -42.26%

     COBRA Fees 6,224$                       0.01% 5,298$                       0.01% 927$                  17.49% 6,224$                      0.01% 5,298$                      0.01% 927$                         17.49%

     ACA Fees 265,985$                   0.41% 22,661$                     0.03% 243,324$           1073.77% 265,985$                  0.41% 22,661$                    0.03% 243,324$                  1073.77%

     Total Other Expenses 3,601,071$                5.52% 3,223,190$                3.99% 377,882$           11.72% 3,601,071$               5.52% 3,223,190$               3.99% 377,882$                  11.72%

Total Operating Expenses 65,241,061$           80,737,694$           (15,496,633)$  -19.19% 65,241,061$          80,737,694$          (15,496,633)$         -19.19%

Net Income 5,476,626$             (7,284,284)$            12,760,909$   -175.18% 5,476,626$            (7,284,284)$           12,760,909$          -175.18%

Balance Forward 102,723,030$            102,723,030$            102,723,030$           102,723,030$           

Fund Equity Balance 108,199,655$         95,438,746$           12,760,909$   13.37% 108,199,655$        95,438,746$          12,760,909$          13.37%

Average Members 119,535 125,307 -5,772 -4.61%

Recommended 

Target
Variance

56,500,000$         -$                         

24,000,000$         36,074,078$         MINIMUM RESERVE 51,699,655$               27,699,655$     60,074,078$                     

Current Balance Variance Projected Year End

CLAIM LIABILITY 56,500,000$               -$                         56,500,000$                     

State of Delaware Health Fund
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July 2017
July Actual July Budget Variance YTD Actual YTD Budget Variance 



OPERATING REVENUES

Premium Contributions % % % % % %

     Highmark 50,241,774$              62.49% 49,777,551$              61.33% 464,223$           0.93% 107,922,455$           71.41% 99,555,102$             64.39% 8,367,354$               8.40%

     Aetna 16,965,469$              21.10% 17,750,840$              21.87% (785,372)$         -4.42% 26,713,983$             17.68% 35,501,681$             22.96% (8,787,698)$              -24.75%

Total Premium Contributions 67,207,242$              83.59% 67,528,391$              83.20% (321,149)$         -0.48% 134,636,438$           89.09% 135,056,782$           87.35% (420,345)$                 -0.31%

Other Revenues
     Medicare Retiree RX Prog. (EGWP) Direct Subsidy 563,649$                   0.70% 664,098$                   0.82% (100,449)$         -15.13% 981,765$                  0.65% 1,090,218$               0.71% (108,454)$                 -9.95%

     Federal Reinsurance 658,949$                   0.82% 646,918$                   0.80% 12,031$             1.86% 1,314,586$               0.87% 1,293,836$               1% 20,750$                    1.60%

     Prescription Drug Rebates (Commercial) 7,144,860$                8.89% 7,120,346$                8.77% 24,514$             0.00% 7,144,860$               4.73% 7,120,346$               4.61% 24,514$                    0.34%

     Prescription Drug Rebates (EGWP) 4,622,353$                5.75% 5,019,500$                6.18% (397,147)$         0.00% 4,622,353$               3.06% 5,019,500$               3.25% (397,147)$                 -7.91%

     Prescription True Up/Yr End Recon Pymts -$                              0.00% -$                              #DIV/0! -$                      0.00% -$                              0.00% -$                              0.00% -$                              #DIV/0!

     Medicare Part D Coverage Gap Discount -$                              0.00% -$                              #DIV/0! -$                      0.00% 2,032,341$               1.34% 4,665,133$               3.02% (2,632,792)$              -56.44%

     Participating Group Fees 192,412$                   0.24% 186,848$                   #DIV/0! 5,565$               2.98% 356,213$                  0.24% 373,695$                  0.24% (17,482)$                   -4.68%

     Other Revenues 15,988$                     0.02% -$                              0.00% 15,988$             #DIV/0! 34,584$                    0.02% -$                              0.00% 34,584$                    #DIV/0!

     Total Other Revenues 13,198,211$              16.41% 13,637,708$              16.80% (439,497)$         -3.22% 16,486,702$             10.91% 19,562,728$             12.65% (3,076,026)$              -15.72%

Total Operating Revenues 80,405,453$           81,166,100$           (760,646)$       -0.94% 151,123,140$        154,619,510$        (3,496,371)$           -2.26%

OPERATING EXPENSES
Claims

     Highmark 46,186,879$              61.30% 40,769,194$              61.87% 5,417,684$        13.29% 76,937,817$             58.51% 73,384,550$             61.87% 3,553,267$               4.84%

     Aetna 7,530,641$                10.00% 12,251,023$              5.22% (4,720,382)$      -38.53% 11,390,443$             6.23% 27,564,802$             5.22% (16,174,358)$            -58.68%

     Express Scripts (non-Plan D) 10,275,484$              13.64% 10,898,086$              14.34% (622,602)$         -5.71% 25,112,294$             16.84% 27,245,215$             14.34% (2,132,921)$              -7.83%

     Express Scripts (Plan D) 8,098,311$                10.75% 8,825,494$                13.33% (727,184)$         -8.24% 20,290,749$             13.25% 22,063,735$             13.33% (1,772,986)$              -8.04%

       Total Claims 72,091,314$              95.69% 72,743,798$              94.76% (652,483)$         -0.90% 133,731,304$           94.82% 150,258,302$           94.76% (16,526,998)$            -11.00%

Other Expenses
     Program Fees and Costs (Vendor ASO Fees) 2,816,226$                3.74% 2,789,955$                3.67% 26,271$             0.94% 5,812,526$               4.13% 5,579,911$               3.56% 232,615$                  4.17%

     Office Expenses 183,865$                   0.24% 219,000$                   0.29% (35,135)$           -16.04% 380,168$                  0.27% 438,000$                  0.28% (57,832)$                   -13.20%

     Employee Assistance 30,441$                     0.04% 30,542$                     0.04% (101)$                -0.33% 60,791$                    0.04% 61,084$                    0.04% (293)$                        -0.48%

     Data Warehouse 36,909$                     0.05% 36,234$                     0.05% 675$                  1.86% 73,818$                    0.05% 72,468$                    0.05% 1,350$                      1.86%

     Consultant Fees 178,000$                   0.24% 119,500$                   0.16% 58,500$             48.95% 247,000$                  0.18% 239,000$                  0.15% 8,000$                      3.35%

     COBRA Fees 4,107$                       0.01% 5,298$                       0.01% (1,190)$             -22.47% 10,332$                    0.01% 10,595$                    0.01% (264)$                        -2.49%

     ACA Fees -$                              0.00% 22,661$                     0.03% (22,661)$           -100.00% 265,985$                  0.19% 45,321$                    0.03% 220,664$                  486.89%

     Total Other Expenses 3,249,548$                4.31% 3,223,190$                4.24% 26,358$             0.82% 6,850,619$               4.87% 6,446,379$               4.11% 404,240$                  6.27%

Total Operating Expenses 75,340,862$           75,966,987$           (626,125)$       -0.82% 140,581,923$        156,704,681$        (16,122,758)$         -10.29%

Net Income 5,064,591$             5,199,113$             (134,522)$       -2.59% 10,541,216$          (2,085,171)$           12,626,388$          -605.53%

Balance Forward 108,199,655$            95,438,746$              102,723,030$           102,723,030$           

Fund Equity Balance 113,264,246$         100,637,858$         12,626,388$   12.55% 113,264,246$        100,637,858$        12,626,388$          12.55%

Average Members 124,560 125,307 -747 -0.60%

Recommended 

Target
Variance

56,500,000$         -$                         

24,000,000$         36,074,078$         MINIMUM RESERVE 56,764,246$               32,764,246$     60,074,078$                     

Current Balance Variance Projected Year End

CLAIM LIABILITY 56,500,000$               -$                         56,500,000$                     

State of Delaware Health Fund
Monthly Statement

August 2017
August Actual August Budget Variance YTD Actual YTD Budget Variance 


